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29™ MARCH 2023

FROM: BOARD OF DIRECTORS

TO: ALL MEMBERS

RE: INTRODUCTION OF INSURANCE FEE OF 0.5% ON ALL NEW BOSA LOANS GRANTED

We take this opportunity to appreciate your continued support and patronage of Sacco products.
We wish to inform you of the introduction of insurance fee on all BOSA loans.

This proposal was informed by the cost incurred by the Society to cater for Insurance premiums
to cover the loans which has since increased since 2020. The current Burial and Benevolent Fund
(BBF) monthly contribution will remain at Ksh 200 to cater for the Deposit cover and last expense
cover.

The Board has therefore approved the introduction of the Insurance fee on BOSA loans to be
charged at the rate of 0.5% of the Net loan disbursement effective 15 April 2023.

Once again, we appreciate your continued support and feel free to contact the Sacco for any
clarification.

With Co-operative regards

ithfully

PE W. KARIUKI
CHIEF EXECUTIVE OFFICER

Directors: Hon. Justice Patrick Kiage, JA, CBS, ICUDE (Chairman), Hon. Elizabeth Juma, OGW, DE (Vice- Chairlady), Mr. Simon Wasilwa DE (Hon. Secretary)
Mr. Arnold Kimanzi DE (Treasurer), Hon. Lady Justice Roselyn Aburili, DE (Board Member), Ms. Eunice Wangari DE (Board Member),
Mr. Francis Muigai DE (Board Member), Mr. Sango Maewa DE (Board Member), Mr. George Nyaoke DE (Board Member), Mr. Peter Kariuki (C.E.O)



